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HEMCHAND YADAV VISHWAVIDYALAYA, DURG (C.G.)

ECONOMICS
M.A. PREVIOUS AND M.A. FINAL EXAMINATION

Al post-graduate level candidates required to- study ter compulsory paoess durlng two yaars
period. There shall be flve compulaory papers in & A orevious and Five compulsorny papers in
M & fral exeminalions. So, bere shall e ten compulsory oaoers in the post -graduale
cramination, Fach paper shall cerry 100 marks. Candidale shal have 1o zecure 3G peroent
marke in agoregate of all paperz 0 order 10 pass the M A previcus and M A ozl exeminalion

M._A. Pravious

Paper | Micro Economics
Papar Il  Macro Economics
Papear lll  Quanlitative Methods
Paper IV Indian Economic Paolicy

Paper Vv Demography

M.A. Final

Paper| . Economics of Growth and Development
Paper Il international Trade and Finance

Paper Il Pubkfic Economics

Paper IV Economics of Social Sector and Environment
Paper ¥ Agricultural Economics



M.A. (Previous) Economics

PAPER - |
MICRO ECONOMICS

LUMIT-1 Intrcduction, Basic Concepss snd Damand  Analysis:

Basic Ezonamic Proalam- Choige and Sesurity, Dedusiive and Inductiva Methods of Analysis,
Fositive and Mormative Economics, Econcmic Models, Characteristics of Equilibriam  and
Dizaaquilizriom Systams.

Flasticity {orice, Crass, Ilnoome) of demsandg- theoredicsl aspects ang ampiricsl
eelimaton, elasticity of zupoaly @ heories of demand-ullity, Inciference Curve, Income and
suhsiitution etfecis, Sluisky theorem, compensated demeard cdarve and bhair application,
ravealed preference theory, revision of demanc theory of Hicks | characteristics of goods
approach consumrar’ 5 surpus, elomerntary theory of price detecrmination - demand and supply
aquilihrium.

UMIT-2 ThEﬂr:il' ot Productor and Costs;

Production Function - Short periad and Ilong pariod, [aw-of vanzsble proportons and returns 1o
zcale, izccuants - least cost combinglion of ippuls, refurns o facter, Economics of scale,
alasiicity of subsliluiion, Euvier's theorem, technicgl progress and produclion funclion cob-
Douglas, CEE, produstion “uncticrs and their properties. Marginal snalysis 85 an approach 0
arice and cutput éetermination, supply curve, Monapaly- shert rur and long rum equilissivm price
daterminatian. Welfare aspeois mancpoly contrel snd regulation.

UMNIT-3 Monopolistic competition, Genersl and Chembariin approaches to eguilibrum,
fequiliorium a® the firsn and the group with produst differentiatian snd selling Cosls, aicass
Capacity under manapolistic and imperfect Competitian, Criticism of monoaalistic competition.

Diigopoly-Mon-Coilugive (Cournol, Bertrand, Edseworth, ChamborlingKinkad domand curva) and
Collusive {Carter ard merger, price leada ship ard basic port price systemimadels

LUMIT-4 Critical evalustion of marginal analyss, Baumnl's 38les revenuss maxmiraiian modsl,
willamsan' 3 medel of managerial discretion, morrizmedel of managerial enterpses Full cost
pricing rule, Bainslimil pricing thoary  andils  recert developments,  ncluding stves, labinis
mecel, sand bahsvioral madel of tha firm.

MEZ-CLASSICAL APPROACH  OF DISTRIBUTION  WELFARE  ECORCGKICS MM
GEMERALECGUILIBEIJM Marginal Produclivity theory, Prodact Exhaustion theerem, Elasticily of
Tachnical Subsiilution, tachnica! prograss and factor sharas, theory of distribalior in imparfect
product and factar markets, Determinants of renl, waces, interest ard proti,

UNIT-5 Pigovian welfare economics, Parelo optlmus concitions value -judogment, socla
wollare Tunclion, comparsalion principle, inability o oblain oplimum we'farg - imporfectians,
rracket fzilures decreasing oosts uncerta niy and non -existent and incomplete markats,

Partial anc Ganeral eguilibrium, VWalresian Excess Demand and inpul - outaol approaches o
general equiliarium, existence, stablity and vnicuenaess of equilibrivm and general eqguilllrium,

BASIC READING LIST

1. Krapz, Dawvid M. (1880 a gourae in migrg economicsg ithaory princation university oress,
Princolan,

7. Houlsaviannis; & (1978 madern Migroesonamics (Frd Editian], mazmillanpress, London

2. Layard PRGandWaitersPWI1BTE), Micro ecoromic  theory, MoGrae Hill,  Mes Yaork.

4. San A {1999} Micro economics theory and Applications, Cseford University  Press, MNew
Cethi;.

5. Stigles, G 79395) theory of Price [£th adl 'ImJ. FrentiseHal of Irdia, New Delhi

G. YWarian. H [2000) I'L1|L,r,r_1 goongmics Aralysis, WY Norfan, Mew Yars,

7. Bauma' W.J, -’11—1&.}‘ Emnﬁ‘nt theory :n|1.J5Iq.ler’11mns Analysis, pernticeHall of India,
.":‘I:Ir'; *_II.-- =5 j};: -3 '.f' ?F' _,,..-’ ,. ChT %“;f"&?_ 5 {'_| ql._.lJ-l“l-_.?---
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MewDalhi.

&, Hancersan, JM. and R.E. Quandy (1820} Micro aconomics theory - A Malaamalical appreach
PoGrawHill Maw Delki,

o, Hirshleifer, J. And & Glazer [1887), Price ifheory and Applicalior, PrentizeHall of  India,
HewDalhi.

1. Health f ieldsand wibs(" 837y An  introdoelion o cosl andprodoclicr functicn
fecm:lan, Londan.
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PAPER-II
MACRO ECONOMICS

UNIT-1 National Income and accounts - Coanceplz of National Incame and National

Fraduct Preblems of Measuremenl,' Circular Flow of Income in two, three and four sector
cconamy: diffarent forms of national ineame scccunting. Social accountirg. nput —-oulpul
gcoounting and flovw of funds ane balance of paymuen! accounticg. Consumpticn Funetion-

Jeyrios peychologice® lew of consumption - implicatinas of the law; shert rur and long-nen carsamalion
function, Erpincal evidence or conzumations funclion; Income —consumplion relstianship Absalute
incrme, Relatve facome, Life oycle and Permanenl income byoolheses.

UNIT-2 Investment Functan - Marainal eficieroy of capital ard investrent - lang run anc sharl
ran; e accelerstor and invesiment behavior. aaving and Investmenl egqualily, KMuolbiplier;
roncept nf Multipher; Super Multipler,

Supply of Maney - manay supply determination. demand daetarminad money 2upnly process, RBI approach
Lo ey supply; High oowered money and maorey multipher; budoet deficlks and money supaly, money
supply Aard noen econcmy, coniral of money supply.

UNIT-3 Demand for money - Ciassical approach to demand for money - quantiby theory
aoprogch, Fizher” s equalion, Cambridge quantty theory, Kaynea' a liquidity prefererce
approzch, transaction, precewdianary and specuialive demand Tor money - agyregate demand
for morey; Post - Keynesian approacaes o demand for money - Pziinkin and  the real
Balance Effect, Approaches of Baumol and Tobin. Friedmen &nd the modern quantity theary;
Crisis In Keynigiar cconomics and the revival of moneiarism. New -classical and Keynasian, v
iwson indtarest: Thae 15-LM maodel;, Derovation of 1S5 curve Dosivalion al LM curve:; Ganarsl
enuilibrivm of Product and mency  marked.

UMIT-4 Theory of Infiation - Clessical, Keynesian and Monetzrisi spproaches to  inflation;

Structuralism theory of inflalien; Philips curve analys’s - Bhart run and Ieng run, Philips curve;
The Malural rale of unemploymant bypothesis; Tokin' & madified Palips curve; Adantive
expacistions anoc rational aexpaciation; Palicles o cental inllation.  Business Cyoles -
Thearies of Schumpeter, Kalcor, Samuelsan and Hicks, Control of, business cycles

UMIT-5 Meretary and fiscal policies - Types af Meneiary Polizy; Instruments of manastary

Folicy, Relatve cffecclvoness of monetary ard fiscal poficies. Macre Economic Fulicies
Davelopment - Role of Monstary and fiscal Policies in India, Kew classical Macrapconomics
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BASIC READING LIST

1.Markley, G. {7978}, Macroeconomics; Theory anc Paicy, Macmillan, Mew York,

2. Blackhouse, B, and & Salansi (Eds.) (2001, Macroeccncimiss and the Real Waorld (2vols:
Exford Universily Press, Londan,

5. 8Branson, WA {1988], Macroeconomics Theory and Policy, [3rd Editian), Harper and Raw,
Meweork.

4. dornbusch, R, and F. Staniey (19975, Macrogconomics, MoGraw Hill, Ing, Mew York.

A.HalLE.E.and).B. Taylor(194868), Macroeconorica W W . Morton, NewYork.

8. Heydra, B.J, and VW.F. Frederick (2001), Foundalions of Mocern Macroeconemics, Cuford
Liniversity' Press. MawDelhi,

T.Jha, K. (1981), Contemporary Macroeconomic Theory and Policy, Wiley Eastarn Lid, New
Mrelhi.

B.Romar. OL. (1896, Advanced Macroecornomics, MoCGraw Hill Company Lio., New  York.

9, Scarte,B.L {18771, Cyn'es. Growth anc nflalion; MeGraw Rill, MewYork,

. Skapirn, E. {1998}, Macrogconomic Analveis’, Galgotiz. Publications, Maw Delhi.
11.5urrey, MJC (Ed) (1976), Macroeconomics Themes, Oxlord Universily Press, Oxford

- .

{"ﬂl:j. ___.-_.__ | I"ll ;_I;i'lpl'} f_,lll.' - 1"&____:&:_: ;_E-I-TL_-L_



PAFER -l
QUANTITATIVE METHODS

UMIT-1 Corncept and types of nroduction  functions-Cohb-Douglas  production function,
lingar programming- Bazic concept, formulation of @linear arogramming problem iz structure
and varianles: rnature of feasible. basic and cplima sclulicn, selution of linear orogramming
through graphical method; roncepr of game; strategies - simpla anc mixed; value of game |
saccle poinl solulicn; simple appllcatiens, limitations of 1the gamea theory

UMNIT-2 Skawness: Symeecliical and azymmetrieal distributon; measurement of skawnass

- Karl Pearson's of coellclenl Skewness, Bowley's coefficien of skewness, meaning,
assumaotians and limitziiorns of simple correlation; maasurement of correlation coafficient. Karl
Pearsen's coeffliclent of carrelation and spearman’s ran4 cerrelation; probable errcr and
ztandard arrar in correlalion; regression analveis, regression lines regression equalians,
ragression coefficient, correlation and regression, partial correlation  and multlple correlaton;
mulliple regressicn aralys s (up ta three variables) standard error of the estimaias.

UNIT-3 Irterpolation and exirapoiation, methads of fitting a parabolic curve direct binomial
exnansion method. Mewlon sadvancing cilference methed and Lagrange’'s methad; Assaciation
aof attributes, mearing and tynes of association, consisterncy of dala, ir azsociation, Theary of
probaaiity, varous lype: of evenls, addition and multiplication  thaarams, conciticnal
probahiity and corcept of inter depandence.

UMIT-4 Index Mumbear - Typa of index number, Fisharsideal index number, Reversibility teat
Cost of living index, Time series data Anglysis - Components of time series. Shorl period and
long pericd rand lire meving average  methed

UNIT-& Conzus and sample methads of statistical inquiry: Delibarate and random sampling,
simpla, randam, stretified rencom and P.RP.ES zampling.  Concept of an estmator and s
sgamaling distribution, Desitable properties af an estimator; fermuolalion of gtatiztcal hypotheses
- null anc alternative, goodress off it Confidence nrarvals ang lavels of significanca,
hypothasis testing basad on 2, L, ® 2 {Chi -square) and Flezls, Type-1 and Tyne-2arrars.

BASIC READING LIST

1. Allen, R.G.D. (1874 Mathematical Analysis far Economics, Momillan Pross and ELES,
Landon,

2, Chiang, &.C. (1886 Fundamental methods of Malthematical Ecoromics, MeGrawHil, WNew
N are.

S.Cuntes 5.0, (1883 Fundamantal of &pplied Stalislics 5. Chand &5ons. New Delfhi,
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PAPER -I¥
INDIAN ECONOMIC POLICY

UMIT-1 Economic Development anc its delerminants approaches o economic develooment
and s measurement-suatzinzsble daveloomant, rale of slale, marked ard ather institutiong,
indizatars of davelopmanl-FOLI-Human Development Index [HO, Gender development indices
Flarniag in India- Objectves and strategy of planning, failures ard achicvements  of plans- desalaping
nrass-root organizations for develaopment, Paachayais, MGOs and pressure groups.

UMIT=2 Demagrephic Fealures, Foverly anc (nequality, broac demographic features of Indian
population, rural-urban migration, urbanization and clvicamenles, poverty and fnequality
Fasource Basc and’ Infrastsuciure Energy - Social infrastructura, educalion and heallh.

UNIT-3 The Agriculture-Secter-institiiional Structure, land reforms in india, lechnological
change in sgriculture, priciag of agriculural inputs and outpuis. Terms of race babwean
agricuiiure and industry, agricultural finance palicy. The |Incustrial Sector, Industrial Policy
public zector enterprises and their performance, problem of sick anils in India. Privatlzation
And disinvasiment debate, growth and patiern of industrialization, small -scele seclur,
productivity in industrial seciar.

UMIT-84 FPublic Finarce - Fiscal Fadaralism, Centre-slate foaneial elations, finances of cenrs!
government, fingnces of state governmant, parallal sconomics. prablems relating 1o flscal sector reforms in
India, Manay,. Bankirg end prices - Analysis of onice behavior ir Indiz, Financiz! sactor raforms, Interest
raie policy, Roeview ol moraiany policy of - REL

UNIT-5 FExternal sector - siructura and direclion of largign  trade,  Balance of payments,
lszues in Expori-import policy and FEMA, Exchange rate policy, Foreign capital and MNCs
i India; The progress of trede refuorms in Indian. Economic Reforms - Rational of iniernal
and external reforms: Slobaization of Indiaa econory, W.T.0. and itz impacl on the differel
gectors of the ecanamy,

BASIC READING LIST

Ahulwalia, 1. and B0 Litle  (Eds.) (1992 India's Econcmic Refarmsand
Development [Essays hanor of Mariohar Singhl, Oxford University Press, Mew Dalhi

Bardhan, P.K. (9t1 Edition] { 1992) The Politicel Economy of Develepmeant India Cxford
Liniversity Press, and New Delhi.

Bawsz, A.S.and Haikhy (Cd.) (19971 Strecteral change in Indisn Economy, Gurd Marak Dey
Unlversity Press, Amritsar.

Rrahmananda, P.A, and VA, Panch mukhi {9th Eds. K2001): Development Expariance in Indian
Econamy: Inter-staie Perspectives. Bookwell, Delhi.

Chakrevarty, 5. [1887): Davelopmanl Planning. The Indian Experiance, Oxford University Press.
MoewDelhl,

Dartwa a, M.L. (1286 Dilammansa’ Srowln: Tae Indian Experienca, Sagsa
Publication, New, Delhi,
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FAPER -V
DEMOGRAPHY

UNIT-1 Moaning, Scepe and iImporlance of demography snurees of dermographic data, Tools of
demographic analysis, measuremaenl of population growth and paplation pyramid, Theories. of
population — Ma'thus theory, Socio-cultural and economic theories o populalion, Blological
teories of pepuiation, Theory of optimum popuistion, Theory of demograshic transilion.

UNIT-2 Fertllity - meaning and definition of fertility, Measuremant of tertitily - child woman
ratio, crude birh rale, carrecled oirth rate, General fertlity rate, Age specific fertiity rata, Talal
fertility rate, Gross reprocuction rate, and Nael reproduction rale, calculation of fertliity rates,
celerminanis of fartility, Trerds fartility in Indis

UMNIT-3 Bortality and moerbidity - Imporiance of mortslity daia causas of desth. maeanirg of
moraidity, Cifferentizls in morlalily and marbicdily,  measurement of mertality crude  death
rate, Age-specific death rate, Infant mortality rate, Slandardized death rate and maternal
macalily rale. calculation of mortality raies, Trends ir mertality  in India, lite tabla.

UMIT-4 Mig-ation and urbanlzatlon, Populaticn projection, growth of population in inde,
sopulation  and  economic  dJevelupmenl, sopualalion explosion  in India, Demographo
characteristics of develaping countries, Population Felicy of  India.

LMIT=5 "W omen eampowermient - Economic status, W omen in decision making, W amen and labaur
market; Waomen waork participation: Concapd and aralyss of wamen' s wark,  stricture

or wanes across regions and econamic sacior's, Delermicanis of wage Differentials, Gender and
aducation,

BASIC READING LIST

1. 8grewsl S.K. [1B72) India's Population Froblem | Tata MocGraw-Hill Cn. BomZay.

2.Bese, & {1994), India's Basic Demographic Staiistics, B.A. Publishing Corporation, NewDelhi.
3. Bogue, 0.4, (1871}, Principlas of Demoarapby, Hon Witey, Mew York

4 Handry. A.T1888 0 parationsResaarch, PrantiveHa ol India, MewDe ki

5. Spegal MUR.C1882 Thearvandpreklemsofeiatistics MeGrewHillBookCo. Loncor.

G. Taka, H.A (1997) Operations Research: An Iniroduction (6te adilian), Prantice Hzl! af
India Pwt. Ltd.; Mew Delh.

T. Yamans, Tare {1073 Mathematicas for Econamics, Prentics Hall sfindiz, Mew Delhi.

&, Mathur, P.M. &%, Bhardwaj (Ecs.) 1967; Economic &nalveis in inpul-auloul Besearch, [npus
Dutput, Resaarch Associstion of India, Pana.

8 kKatharl, C.H. (19920 An Intreductianto,  Operations ResearchVikasPublishing  House,
Mewlalni

10 Hadiey, 5019620 Linear Programmirg, AddisanWW esleyPubishing Co.  Massachusalls,

11, Chau & (1875): Stetistical Analyvsis Haell Rain harl and Wnslan, MewYork,
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M.A. (Final) Economics
PAPER -l
ECONOMICS OF GROWTH AND DEVELOPMENT

UMIT=1 Economic Growlh: Eceromic growth and development, Factors affesting economic
growth Capital, lahar and tachnolagy. Measuring ecanomic developmeant, development gan
Comman characteriztizce of developing ecoromizs. Obstacles to soonamic developmert: Human
develapmert index ard clthar indices of develepment, Cuality of life ndex, Food sacurily
Human Resource Developmernt.

UMIT-2 Thecries of develapment- Ricarde, Kerlmarx, Schumpeler are Harroo-Domarmedel,
Meoclazsical model- salow, Mezde, M2 Jahn Robinson and kaldor model. Technelogy grogress
and economic growth - Hick, Hayek learning by doing, Pradusten funciion eppreach fo aconcmic
development,

UNIT-3 Approacaes to development - Vicious circle ol poverly, circular caagaton unlimitad
sapply of lanaur, big aush theory, theory of criticel minimum effort, Balknced and unbalancad
growth, Low income aquilibrium rap, Banls-fie medel

UNIT-4 Prohlems af Develoameanl- Measusng paverty and income inequalties in developing
countries, Meture and ceuses of poverty end income inegualily. Capital formation, Capital cutput
ratio, Human Capital larmation in ceveloping countses. Role of State in economic developmanl.

UNIT-5 Aliozation of respurces - Neec for inveslmenl crilerlon In developing countries,
Marginal rate of resource criteria, the rate of turn over criterion, the lime series criterlon, and
cosl benefit Analysia, Project evaluating anc UNIDO guide fines. Shadew prices, Input — ouwipu
Anglysiz

BASIC READING LIST

1. Adelman, 1{1961), Thearies of Fconomic Growth and Development Stanlerd Universily

aress, Stanfard.

2. Jeingan, BLL.(2008)31% adition, The economics of development sl planning, veinda publication pe 1.
3. Shinghai G.C. & Mishra FP.(201 3} Mucrosconomic Analysis,Szhityabhawan publication A,

4, Mishr, LP20] DFEconomics of Grrowth and dovelopment Sehityvabhawen peblicatioad pra,

&, Iajelal. D, (199%), [abor Restructoring in Indiac A Croligue of the New Economic IMelicics,
Coarrmonwesth Pubishers, MewDelha

G, Ihalwalz, Boand Kok ":-Ll.l'.lI.I:I.|1:I'.|'.|I.I.11]|-J. (hads y 2000% The ThioraamsedSector | Wark Scoarity and Soomal
Protection. Saze Publication, NewDelh:,

T Lester, BA (19041 Economics of I abonr. {2 hd:ton), Mecmilan, New Yol

B, Mo Connell, R and 8.1, Broe (19%a), Conternporery Labour Teopegpies, MeGraw-Hill New Yark,

19, Tapala, T.5.P.P, Ghosh end AN Bharma (Ed=.) 19493, Labeor, Cooploymen: and indusreial Refations in
India, B.K. Publishing Compomation M ew Deli.
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PAPER -lI
INTERNATIONAL TRADE AND FINANCE

UNIT-1 Theory of Iriemational Trade: The pure theory of internationsl irade - Theorias of
absolute advaniage, Opporlunily cosl, Modern theory of  inferpationzl trade, Theorem of
factar price equalizaiion. Heskscher-Chiin fheory of frade. Kraviz and Linder theary af trade,
Facior inleasily reversals, Stapler-Samuelsan and Rybozynski theorems. Empirical leslirg
of enmparative costs zrd H.O, thaaries, Econamic groewlh and International  trada.

UMIT=-2 Maasuremert of gans-Massuremenl of calng fom trade ard their cistribution,
concepts of terms of trade- their uses and limitations. Detarminalion of terms of trade, 013
empirical relevance and pelicy implications for less-developed countfries. Waliare implicalicns.
The theory of inlervertion (Tarifs, quolaz =nd non-larlll barriers), Economic effacis of tariffs
and guotas or national income,. output, employment, terms of trade, Income clsiribution,
Balance of payments en rading partners both in partizl and general equiliorivm gralysis, The
political  econcmy  of nan-tariit oarriess and  thais mplications, Maminal effective and
cplimuam test of 1@riTs their measurement, impact and walfara impicalions.

UNIT-3 Balance of payments- Meaning and compnnents of balanca of payments, Equilibrium
and dizecuiibrivm in the aalance of payments, The process of adjusimeant under syslems of gold
stzndard, Fixed exchange reles and flexibie’ exchange rates, Expenditure - reducing and
expenditure-awitching policies and dires: controls of adjusimant. Policies lor achieving internal
and gxterral eguilibrivm simultanecezly under aliernaiive exchanges rate regimes, foreign lrede
multiplier. Datermination of national income and output, Relative merits and Demarits of
fixed and flexible exchance  ratos,

UNIT=4 Tha theory of regional blocks-Forms of economic co-aperaticn, Reforms for the
emergence of trading hlass at the glabal level, static and dynamic effecls of a customs
urion and ree frade areg, Raticnale an econcmin progress of SAARC [ SAPTA and ASEAM
regicns, Problems and prospecis of Torming a customs union in the Asian region, Segionalism
(EL), MAFTA], Multilataralism arnd WTO, Rizse and Tzl of gold slasdare and  Breton- woods
syslem. Mead, adequacy and determinants of inernational reserves. Coendilionalily clavse of
IME, Emerging infernelional meretary system Eeforms of the Internationsl Monetary System,
Imclia and devalaning countries.

UNIT=-% Theary of shaort-ierm capital movemert: and Essl-fsian orisls and lessons for
developing countries; intarnatonal trade enc firencial instructions- functlons of GATTANTO
(TRIFS, TRIMS) UNCTAD, IMF, World Bank and Asian Development Bank - The'r echiavemenls
and failure WTO and Waorle Bank from the poinl of view o Incia Trace palicies in India- Trade
Freklems ard trade policies in Indiz during tha lazt five decades, Recanl change in the
direction and compositior of trade and their implications, Rational and impacl of race relorms
since 1391 on balapce o paymentz, preklems  of Indig’s  internationa deb:, working and
regulations of MRCs in India. Export policies.

BASIC READING LIST

1. Bhagwali, J. (Cd}, (1981} International Trade, Selecied Readirgs, Cambricgs, Universily

Frass Massachusetis,

2 Carbough, 2.0 01888 Irtemabional Econemics, Internaticral Thempson Publishing: New
Yark

3 Chacholiadas, M. (1880}, Intarnalional Trade: Theory and Policy, MoGraw

Hill, koga=usha Japan
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G kenan, P.B (1884), thelnternational Econemy, Gambridge University Press, London.

F Kindieharger, TP, (18973), Irtarnabtonal Econcmics and Inlerrztional Econamic Paolioy: A

Reader. MoGrawl Ul Inlernatienal, and Singapors,
& Krugman, PR and M. Obstfeld(1284) Interraiionsl Economics: Theory and Policy,
D v s En L TRy
Glanview, Foresman. o ho,t-ﬂl"'" n q
. [ L R U " = I
el y1er Sa” W TR
PR T ey -~ LLFrn



PAPER -lll
PUELIC ECONOMICS

UNIT-1 Rele of Government In arganized saciety, Government in a mixed aconomy, Pablic
and Private goods, princlples of maximum social aovantages, Taxaticn - differenl forms,
arinciples af taxation, shkilling, ellecls and ncidence of taxaton, Indizn faxern - personal
noome tax, excise duty, central excise and cusforn dolies, laxez on land angd agriculture,
ixeble capaoily.

UNIT-2 Public Expendilure - Different forms of expenditure, ecanamic effect of public
exnandifure on produclion and distribution, pudlic experditure @rd eoonamic growth in
daevelaping countries, Wagnear'a law of increasing state activities, Wiseman Poacock hyoolhesis,
pura theory of public- expendilure, structure and growth of public ezpencitura in India.

UNIT-3 Public Debl- different sources of public debt, Redemption of public det, sconomic
effecis of public debt, Burcen ol public dekt, Glassical view of public delt, principlas of dehs
management and repaymeant of public dedi, growih of public debi in India.

UMIT=4 Fizcal policy - Chjsciives of fiscal palizy in under-developsd counbries, economic stabiity and
figeal policy,' liscal policy ard full empleoyment, balanced budgat mulfiplier. functionai firanoe.

F s

UMIT-5 Finance Commission - Twelfth Finance Commizsion Beport - eorly,  Anzlysis of
Central arnd State Government Bucgets, Fingncial Administralion, Budget and budgetary
pracedura in India, Sadail farmula, federal fingnce, principles of federal finanoca in India.

BASIC READING LIST

1. Atkinzan, 5.8 and J.E. Siglitz{19580), Lectures am Publiic Economics, Tala MoGraw
Hil Meawyark,

2. Auerbech, ‘AJ. and M. Feldstern (Eds.), Handbook of Public Ecanamics, Vol 1, Marth
Helland, Amsterdam

3. Lekhi. RE (2014, Public Finance, Kalvan! Pullicarion Fadhians Mow Delhi

4, 8 K. Sittg, (2013} Prineipal of Public Finanee Sahitya Bhuvan Publicsalion Ago,

A, Mant, KU, (20125 Publickinanes

fr, Binha, VO 2013 Public Finanve and Teeponnie, SakitvaBhpvenlelilication.
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PAPER -IV
ECONOMICS OF SOCIAL, SECTOR AND ENVIRONMENT

UNIT=-1 Welfare Enonomics - Definitinn of Welfare Foonomics, Critarion of Social welfzre,
Benmthem's Griterian, Cordiality Crierign. The Parele oplimality Criterion, KaldorHicks
Coampensation Criterion, The Bergsan Critesian, The probhiem of secand hes:, Socizl welfare
function, Mazimizalion of Sacizl Weltare, Welfare Maximizetion in Perfect  Comaatition.

UMIT-2 Erwironmental Foanomics - Defintion of Enviconmental econemics, Public Goods, Privale goods.
Rlzrled Failurs and Pubfic poods. Theory of Exernalitas -Eoonomics and Disecoromias. External Costs,
Margnal secla cosl, Marginal privale cosl Pigouvian Taxes and Subsidies Environmental Values gse
valte, Opton walue, and non use vaue, International Garban Tax. Envirerment and W T.G0 Magro-
apanomic pelicy  and Enviranmeant,

UNIT-3 PFollufion - Classificeiion of Pellution, Canfral of Pollution, Air Pallution Coatro
Water, Pollutien Confrel, Pellutien Centrol Strategles, Cosl <benefit analvsis of polluticn,
Enviroamenlal Laws. Proteclicn of Environmenl. Ervironment arnd Devalopmanl, Susiginable
Development. Ponulation Grow:h and Envirorment

UNIT-4 Resqurces - Classification of resources, Renewsble rescurces, Men rerewable
rezources. Optimal use of resouwrces, Land rescurces, Fores! resources, Social loresley,
agopla’ s parlicipalion in the manggement of common and fores: lands Energy Efficieancy and
envirenment. Energy Taxation-subsidies for Biamazs, Avtemcbile Fusls,

UMIT-5 FEducatinn - Foonomics of Educatlan, The Return of education. Expenditure on
education, the preductivity of education. Human casital, Human capilal v Physical capital,
Demeard production Borelil of educalion, Educationasl Planning. Education send Lebour Market.
Fowverty Unamployment and Education. Health Economics Determinants of haalth, dimension of
health carg, Malnotrition. The concept of human life. Inequalities in health- Care and Gencer
Farspeolives.

BASIC READING LIST

1.Baumaol, W.J. and W.E. Oates (1988) The Theery of Envicanmantal Policy. (2nd Edition),
Cambridge Uriversity Press, Cambridge

2.Barman, P. (Ed. {12285} : Healih Sector REefors in Developing Couniries © MaXing healih
deoveapmenl suslainable, Boston: Harvard Series onPopulstion andintarnational Health.
3.Biaug, M. (1972) Infreduction to Econemics of Educationd Penguin, London. {13}

4. Bromaly. DWW (Ed. ) ("995]): Hendbook of Environmental Economics, Blackwell, andlondon
S.00hn, E and T, Gaswe {1939) :Ecanemicz of Educalicn, Pergamum Press. Londen.
G.Figher A C. 01857 Rasource 2rd EnvirenmantzlEconomics, Cambridgs University

Press Cambridge.

T Hanley, M.JLF. Shoge'mand B, White( 1887 Environmental Economics in theary and
Fraclice Macmillan.

& . Hussan, &N, {1999 Frinciples of Environmenta Econamics, Rautledne, Londan,

S Jaroan, CLULM. van dan Bergh (1882 Handbook'of-Environmantzl ard resourca Econamics,
Edward Elgar Publizhing Lid: LK

10, MadhaRa] -EnvironmenislEconamics.

) P | = L g i-r.l
L!I'-J‘f I' = -I::-II :"". |I ll-.-ll '!rl— = -"-il_ i 1" 8 :'lu 'yrf-.
o e N

il £, | P
I P i ! o n Lllu
o



PAPER -V
AGRICULTURE ECONOMICS

UMIT-l Nature znd scope of Agricultural economics- Traditinnal and Modarn
ggricutura, role of agricullurg in econamic doveiopmeant, Frablem= in ru-al
industriziizalion, development of Agro-based indusiries, interdependence belween
agriculture and ingdustry. Greer revolution. Agricultural pradaclion, Production
function anzlysis, cost concepl in 2gricullural produst, farm hudgeting, Fesource
usa and eficiensy n Agricultural sectar,

UNIT-11 Land use, Frinciples of lznd utilization, lard distrsotion, Larsd valoes and rent, Land
reform meaasures and performance, Lard tenures and farming syslams, problems of margina!
and small farmeors. Rural Lakour supply, Mobdity of lzhour and Isboar market in sgriculiure
sectar, Meture of employvmanl in reral sector Agrcullure wages in India. Mzle -
Female wage difference in agriculture,

UMIT-IIl Rural Finance - Rele of rural pantal and rural credit. Rural capital and
capital fermation, Characteristics and source of rurgl credit, Instifuticrzl ard non
metitgtional rural cradit. Boral Banks, Commorcial Banks,, Recional Rural Banis
and Rural crecis Co- operatives Societies. Agriculural pricos-Agriculiural markeais.
Eahavior of agricullural prices, sgricultural Markete ard agricullural marketable
surplus. Taxation, crop insurance. slale pollcy and Agricultural price policy.

LIMNIT=IY Agricalivral Growdh in Indis - Recanl rendz, inler-reglonal varistan ir orowih of
agricultural procuct, cropping pattern, factors sfecting productivily, arcing of irputa, rale of
subsidies. rele of technology ard input of irmgation in Agricuttural seclor. Problems and
praspacis of Giobalization and W.T.C. In Indla Agricultural  commedities.

UNIT-V Infrastruciure - Infrastructure and cconomiic development, tha structure ol
Transaortation costs, Damand for fransporlation, Cost functian in the dransport
Sector, Telephona utilities, rmla of postzl services, Demanc Tor Ensroy, Energy
conservalion, Rencwable and Nan-conventonal Sources of Enargy.

BASIC READING LIST
1- Bhahacherjea, J.P. - Sludies. in Indian Sgricultural Ecanamics,
Z- Rao, Y.K.R.V,- New Challenpe befare Indian Agrculiura.
- Mellor, JW. - TheEconamics of Agricultural Develepment,
4- Bhadure, A (1984, the Econamic Structure of Backwardsoricullure, Macmillan, Delhi,
& Bilgrami, 3.A.R. {1886}, AgricullurslEconomics, Himalaya Puhlishing House, Dalhi.
G- Danlewada, M.L. Etal {198 ) Indian Agriculiural Develgpmerl Since
Independeance, Cxford & BH, MewDealhi
7- Gevarnmenl of Iacia (1976), Renort of the Matienal Commission of Agricullure. Mow Delhl
& Government of India, Economic Survay (&nnaal), Hew Delh
G- Joski, P.C. 012750 Land RBefarms In India; Trends and, Prospesis. Alled Fublishars,
Bombay.
10- Rao. C.H.L. Hanumanta{ 1878), Agricultural Growih, Rural Poverty. And Environmental
Dagradation in India, Oxford Univeraity Press, New Dalhi
19- Rudra, &. 19820, Indian Agricultaral  Economics,  Mytas anc Relaily,
alled Publshers, Mew, Delhi

--------- Bresrmoss R Y

; i B . . [&A —

o ) . U e e L 10
gl D Wi REESTER
ri | e | Eat g ‘.tr'“l‘:
; _I-'E |. l".'l-'\'. - . s



